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2023 ANNUAL REPORT 
LAKE OF THE ROCKIES METROPOLITAN DISTRICT 

As required by Section 32-1-207(3)(c), C.R.S. and Section IX of the Service Plan for Lake of the 
Rockies Metropolitan District (the “District”) approved by the Board of Trustees of the Town of 
Monument, Colorado (the “Town”) on May 3, 2010, as amended on January 20, 2015 
(collectively, the “Amended Service Plan”), the District submits the following Annual Report of 
the District’s activities from January 1, 2023 to December 31, 2023. 

A. Boundary changes made: None. 

B. Intergovernmental Agreements entered into or terminated: None.   

C. Access information to obtain a copy of rules and regulations adopted: The 
District’s rules and regulations, including Design Guidelines and other covenant-
enforcement related documents, as well as the District’s Resolutions, including 
those related to the imposition of Operations & Maintenance Fees, can be 
accessed on the District’s website, under the “Documents” tab: 
http://lakeoftherockies.org/documents.html  

D. Summary of litigation involving the District’s public improvements: None  

E. Status of the District’s construction of public improvements: The District did not 
construct any public improvements; however, the former developer of the District 
completed the public improvements contemplated under the Service Plan in 2018 
(see Section F., below, for additional information)   

F. Conveyances or dedications of facilities or improvements, constructed by the 
District, to the Town: The District did not construct, nor convey or dedicate, any 
public improvements to the Town. Prior to 2022, the former developer of the 
District constructed streets, sidewalks, curb and gutter, water, sewer, certain 
drainage, grading, and park improvements in three phases between 2014 and 
2018 and dedicated the same to the Town in 2018. The District operates and 
maintains certain common area landscape, monument, and drainage/detention 
improvements.  

G. Final assessed valuation of the District for the reporting year: As noted in the   
District’s 2024 Budget, the final assessed valuation of the property in the District 
as of December 2023 was $6,752,850.00. 

H. Current year’s budget: A copy of the District’s 2024 budget is attached hereto as 
Exhibit A. 

I. Audited financial statements for the reporting year (or application for exemption 
from audit): As of the date of the Annual Report, the District’s 2023 Audit has not 
yet been completed. Once completed, the District’s 2023 Audit will be available 
on the District’s website, under the “Documents” tab: 
http://lakeoftherockies.org/documents.html. 
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J. Notice of any uncured events of default by the District, which continue beyond a 
ninety (90) day period, under any debt instrument: To our knowledge, there are 
no uncured events of default by the District which continue beyond a ninety (90) 
day period. 

K. Any inability of the District to pay its obligations as they come due, in accordance 
with the terms of such obligations, which continues beyond a ninety (90) day 
period: To our knowledge, the District has been able to pay its obligations as they 
come due. 

DATED: March 26, 2024 

 CC: Town of Monument (via email) – lhogan@tomgov.org 
  DOLA (via E-Filing Portal) 
  McGeady Becher P.C. (via email); Suzanne Meintzer, Catherine Will  
  Warren Management Group; Traci McDonald 
  State Auditor (via email) – osa.lg@state.co.us 

  El Paso County Clerk & Recorder (via email) –    
specialdistrictnotices@elpaso.com 

 
 



EXHIBIT A 
2024 BUDGET 
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